5 INFINITY
CIN - UE580aMHZ016PTC2ETA88 FINCORP SOLUTIONS

SANKALP AAPEA. SAATH HUMARA

Registered Office: Suite FAC, Grand
mmm-mﬁm

MRECTORS' REPORT

T
The Members,

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

Your Directors have pleasure in presenting the Annual Report of the Company together with the Audited
Stutement of Accounts for the vear ended 31 March, 2017.

FINANCIAL HIGHLIGHTS

The Company’s performance during the year ended 31% March, 2017 is summarized below:

(Rs. )
Particular For the financial year |
ended
31" March, 2017
Inceme 4,76,729
Less: Exponses 502831
Profit! ( Loss) before tax {26,102)
Less: Current Tax 1,25,000
Incomye Tax of earlier vears wioll .
Exception Income £
lixception expenditure 5
Profitufler Tux (1,51,102)
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APPROPRIATION

Imtesim Dhvidend =
Final Dividend -
Tax on distribution of dividend -

Transler of General Reserve o

Balance carried to Balance sheet {1,51,102)

REVIEW OF OPERATIONS AND FORWARD LOOKING STATEMENT
There was no clunge in nature of the business of the Company, during the year under review
DIVIDEND

Your Directors regrel 1o announce any dividend on the shares of the Company

RESERVES
The Company has not transferred any amount to the reserves during the year 2016-17.

SHARE CAPITAL

Bunng the year Company has made allotment of 2,499,998 shares on right basis w Indium 1V {Mauritius)
Holdings Limited.

STATUTORY AUDITORS

Khimji Kunverji & Co.., Chartered Accountant, Stetutory Auditors of the Company was appointed for a
term of one year from 2016-2017, subject to the ratification by members in Annual General Mesting.
Therefore, ratification of appointment of Stotutory Avditors is being sought from the members of the

Company af the Ammual General Meeting. =
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AUDITORS' REPORT
The ahservations of Auditors in their report read with notes to the accounts are sel f-explanatory,

INTERNAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has proper and adequate system of internal control o ensure that all agsets are safeguarded and
protected against loss from unauthorized use or disposition and that transaction are authorized, recorded and
reported correetly, The Company has effective system in place for achieving efficiency in operations,
optimum and effective utilization of resources, monitoring (hereof and compliance with applicable laws,

CORPORATE SOCIAL RESPONSIBILITY

Your Company is not applicable to constitute a Corporate Social Responsibility Committee as per provisions
of Section 133 of the Companies Act, 2013, Your Company could not spend any fund on CSR during the
year 2016-17 due to non-applicability,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the Companies
Act, 2013 are given in the notes (o the Financial Statements if any.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

Company entered into contracts / arrangements / transactions during the financial vear with related parties
were in the ordinary course of business and at arms length,

MATERIAL CHANGES AND COMMITMENTS

Thene are no material changes and commitments which has oceurred between the end of the financial vear of
the Company to which the financial statements relate and the date of the report,

EXTRACT OF THE ANNUAL RETURN

The extract of the annual return in Form No. MGT - 9 is uttached in Annexure A.
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DETAILS OF MEETINGS OF THE BOARD OF DIRECTORS

Board of Directors met Three during the year 2016-17 The dates of Hoard meetings are as mentioned below:

| Sr.No, | Date of the Meeting
8™ November 2016
5" November 2016
16" November 2016

ENERGY CONSERVATION, TECHNOLOGY ABSORFTION AND FOREIGN EXCHANGE

EARNINGS AND OUTGO:
The details of conservation of energy. technology absorption, foreign exchange eamings and outgo are

a3 lollows:

A) Conservation of energy:

Energy Conservation measure taken:
Adequate Care is laken W mininize the use of electricity and the energy conservation is done by making

the optimem use of resources,

i B} Technolopy absorption:
The Company has not imported any technology and hence the question of its absorption does not arise.

(C} Foreign exchange eammes and Quigo;

Foreign Exchange Earnings — NIL
Foreign Exchange Qutgo — NIL

CHANGES IN MRECTORS AND KEY MANAGERIAL PERSONNEL

Ashish Bhargava was appointed as Additional Director of the Company, Abhishek Gocuka and Praveen
Arora continue to be the directars of the Company,

DEPOSITS
The Company has nol aceepted any deposits as covered under Chapter V of the Companies Act, 2013,
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SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant material orders passed by the Regulators / Courts which would impact the poing
concern status of the Company and its future operations,

DIRECTORS' RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by
themn, your Directors make the following statements in terms of Section 134(3)c)of the Companies Act,
2013

(i} In the preparation of the annual accounts, the applicable accounting standards had been foliowed alohg
with proper explanation relating to material departures;

(b} The directors had selected such accounting policies and applied them consistently and made judgments
unid estimates that are reasonable and prodent so as to give a trie and fair view of the state of alfairs of the
company at the end of the financial year and of the profit and loss of the company for that period:

{e) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordunce with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting froud and other irregularities;

{4} The direetors had prepared (he annual accounts on a going concern basis; and

(e} The directors had devised proper systems to ensure compliance with the provisions of all applicable laws
angl that such systems were adequate and operating effectively,
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ACENOWLEDGMENTS:

The Board of Directors wish to place on re_cnrd its appreciation for the commitment, dedication and hard
work done by the employees of the Company and the cooperation extended by Banks, Government
Authorities, Customers, Sharcholders and looks forward w o continued mutual support and co-operation.

For and On Behalf of Board
INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

e

ABHISHEK GOENKA ASHISH BJARG AVA
Director Dircctor
DIN-06T747730 DIN-025T4919
Address: 68-121, Kalpataru Estate, JVLR  Address: A-234, Malviya Nagar, Jaipur,
Andheri East Mumbai 400093 302017, Rajasthan
Date: October 27, 2017 T
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Farm No. MGT-9

EXTRAUT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED QN
31/03/2017

[Pursuam fo section Y213 af the Companies Act. 2013 amed rulfe 121 of the

Clampaniey (Mangemen! and Adminisiration) Rules, 2014
i. REGISTRATION AND OTHER DETAILS:

i, |CIN U65999 MH2016PTC287488
ii. | Registration Date (1771112016
iii. | Name of the Company INFINITY FINCORP SOLUTIONS

PRIVATE LIMITED

v | Category / Sub-Caiégory of the Company. | COMPANY LIMITED BY SHARES |
INDIAN  NON- GOVERNMENT

COMPANY

v. | Address of the Registered office and contact SUITE FOC, GRAND HYATT PLAZA
detaily SANTACRUZ (EAST) MUMBAI City
MAHARASHTRA 400055 INDILA

vi. | Whether listed cotipany NO

vii, Nam:.., Add:E:sa and Contact detnils of N.A
Repistrur und Transfer Apent, ifany

. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business sctivities contributing 10 % or more of the total turnover of the COmpPaETY
shall be stated:-

INFINITY FINCORP SOLUTIONS PVT, LTD. mwm.mm

303, Cenire Poinl, Andhed - Kuild Rosd, [B Magar, Andharj [East;l. PAuvBs | 40D [55
wnarw, infinityfincorp.com



Sr.  [Name and Description of INIC Codeof % 'to total turnover of the
B main products / services the Product/ company
cervica.
NA | NA NA NA

(. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sr. | Name And Address Of | CIN/GLN | Holding/ " % of "~ Applicable |
No. | The Company Subsidiary shares Section
ISR oo _|_/Associate held
1. Indinm IV (Mauriting) | NA Holding 99, 999 2(46)
Holdings Limited

1V. SHARE HOLDING PATTERN (Equity Share Capital Breakup as perecentage of Total

Equity)

i. Category-wise Share Holding

bt

Category of f No. of Shares held at the | No. of Shares held at the end i% ‘
Shareholders | beginning of the year of the year iChange |
! , : i during
; ? the
MAOEARIT SR v | e e i et ) I
‘ Demat lPhys.lc ' Total %of Demat Physu;al 1Total Toa ot - -,
| l ial l 3] Total | ! Total. fe :
Lol e Cshael o Sans

A Promoter | 2 | X

/) Indian

a) Individual/ Nil 2 2 100 | N1l Nil NIL NIL { NO
HUF CHANG:

E

b) Central Govt | Nil Nil | Nil Nil | Nil | Wil Nil  TNil

c) State Govi(s) Nil Nil Nil Nil | Nil Nil Nij N

d) Bodies Corp Nil Nil Nil Nil { Nil Nil Nil Nii

¢) Banks / FI Nil Nil Nil Nil | Nil Nil Nil Nil

f) Any Other Nil Nil Nil Nil | Nil Nil Nil Nil

Nil 2 2 106 | Nil NIL NIL NIL

Sub-total(A)(1):- L]




2} Fﬂ.&‘ﬂfgﬁ' Nil Nil Mil Nil | Nil Nil Nil Nil
) NRIs- Wil Nil Wil Nil | Nil Nil il Nil
Individunlg } _

‘h J Other- Nil Nil [Nl Nil [Nl | Nil Nil Nil
Individuals

i) Bodies Corp. Nil “Nil Nil. Nil | NIL | Nil Nil Wil

i) Banks [ FI il Nil Nil Nil | Mil Mil Nil Nil

K} Any Ciher.... | Nii Nil il Nil | Nil Mil Nil Nil

Nil Nil Nil Nil | Nil Nil Nil Nil

Sub-total (A)(2 k-

B Public
Sharcholding

1. Insritetions

a) Mutual Funds | Nil Nil Nil Nil | Nil Nil Nil Wil

ib) Banks / Fi Mil Nil Nil Nil | Nil Nil Mil Nil

) Central Govi Nil il Nil Nil | Nii Nil Nil Wil

d) State Govils) Nil Nil il Mil | Nii Nil Nil Wil

e) Yenture Mil Nil Nil Nil | Nil Nil il Nil

__ Capital Funds

f) Insurance Nil Mil Nil Nil | Nil Nil Nil il

Companies
z) Flis il Wil Nil Nil | Nil Nil Nil Nil
h) Fareign Ni Nil | Nil Nil | Nil | Nil il Nil
Yenture
Capital Funds
|1) Cthers (specify) | Nil Nil Nil Nil | Nil Nil Wil il
Nil INil Nil Nil | Nil Nil Nil Nil

Sub-total (B 1)

2. Non
Institutions

u) Bodies Corp.

(1) Indizan Nil Pﬂi il il FII INil il
{ii) Overseas 24,00 000 04 00 90000 09

1) Individuats: NO
. : CHANC
(i} Individual E
shareholders | Nil [ Nil | Nil Nil [Nl |1 | 0.01
share eapital upto
Re | lakb

1) AN
:Ek Iiﬂ, :
| '
‘\:‘.::J_:'. 2




(i) Individual | Nil [ Nil | Nil Nil Wil | Wil Wil il
e
ho nomi
ﬂhmmmi it
excess of s |
Jakh
c) Others{Specify | Nil Nl Mil Nil [ Nil Nil il Mil
)
Nil Nil Mil Nil | Nil 25,00,00 | 25,00,0 | 100
Sub-total (B2} - A 00
Nil Nil Nil NIl | NIl [ 25,0000 | 25,000 | 100
Total Public L 0o
Shareholding
(B BT+
(B8I2)
iC. Shares held by | Nil Mil Mil Nil | Nil Nil Nil Nil
Custodian for
GDREs & ADRs
Girand Total Nil 2 2 100 | Nil 25,00,00025,00,000) 100 | No
!{h+H+L’.‘} Change
iLShareholding of Promoters
E-_r; Sharcholder's|  Shareholding at the Shareholding at the end of
N Nume bnﬂlniinwﬁherﬁar | 1€ year
I.| Abhishek [ S50%6 Ml Mil il INil .!H]%
Goenka
....-_; H '-.”)
I
|
'y .ﬂ"'r':ll}t':-



Praveen |
Arora

=

S50%

Nil Nil

Nil il S0%

Tuotal 2

1Y

Nil il

Nil Nil 100 %

iii.Change in Promoters® Shareholding ( please specify, if there is no change

i

Shm-.humm;r at e

Eumulntrvﬁ' Eh:rdhnmlpg.

r;ﬂmwmnwmw

deerease (.o allatment |
wransfer /| bonus’ sweat
euity ete):

(2)

(100%)

(o)

......

Nil

| Nil

V. INDEBTEDNESS

Indehtedness of the Company including interest outstanding/scerued but not due for

payment
Secured Loans | Unsecured | Deposits Total
excluding Loans Inﬂéhudu:ﬁ
deposits DR L
Indebtedness at the
bepinning of the financial
YEar
i) Principal Amount Ml Mil Wil il
i) Ioterest due but not paid
3 ,.1;',;-_ ..'_.“;:.x.
I.-:'-. j R IL-.'.
0%
(e\ i)




iii) Interest acerued but not | Nil Nil Nl Wil
il Mil Mil Nil
Total (i+i+iii) Nil Nil MNil Nil
Change in Indebtedness
during the financial year
- Addition Nil Wil Nil Nil
- Reduction il Mil Nil Nil
Net Change Nil Wil Nil Nil
Indebtedness at the
end of the financial year
i} Principal Amount Nil Nil Nil Nil
i) Interest due but not pakd - . : :
iii} Interest acerued but nol Ml Nil il Nil
idue | .
| Nil Nl Nil Nil
Nil Nil Nil Nil
R he L
VI, REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager
oh | Purtieulars of Remtuneration | o\ nynagerial Porsonnet | O

No.

L. Grrass salary

{a) Salary as per provisions
contained in seetion 17(1) of the

Income-tax Aet, Nil LYH|
1961

{b) Value of perquisites u/s

17(2) Income-tax Act, ) Nil
1961 Nil

(¢} Profits m licu of salary under

section 1 7(3) Income- tax Act, 19461 Nil

— s
P ATTU B 1
oo I'-"'_ : “'-\-1.-'\"'
S l\.__-,"-l
i
= | &5 |
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1 |
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Wil
2, Stock Option Nil Wil Nl Nil il
3 Sweat Equity ~|Nil Nil  [Nil | Nil Nil
. Commission Nil Nl Wil Nil Nil
- a5 % of profit
- others, specify, .,
;5 Ohthers, please specify Nil Wil Nil Nit Nii
i, Towal (A) Nil Nil Ml Mil Nil
Ceiling as per the Act
8. Remuneragion to other directors:
Sk | Particulars of Remuneration | Name of MD/WTD/
No, "Miﬂﬁ;éf
Independent Dircclors
- Fee for attending board committee
meetings Nil Wil Wil Nil il
- Commission Nil Nil Nl Nil il
* Others, please specify Nil Nil Nil Mil
Nil
Totl (1)
Other Non-Executive Directors
- Fee for attending board committee
mectings Nil Nil Nil Nil il
- Commission Nil Nil Nil Nil Nil
+ {Mhers, please specify il il Mil Nil Wil
Toml (2) T L
Total (By=tH2} N T T T
Total Managerial Remuneration Mil Mil Nil Nil Nil
Overall Ceiling as per the Act

e




C. Remuneration to Key Managerial Pe | D iManawer 'WTD
EL Particulars of Key Managerial Personnel
o | Remuneration _
‘CEQ: - Company CFO Tatal
[Becretary.
I, | Gross salary
() Salary as per
provisions contained in WA M.A N.A
section 17(1) of the
Income-tax Act, 1961
(b} Value of perquisites
w's
|2 lncome-tax MN.A NLA N.A
Act, 1961
() Profits in heu of salary
under section
F7(3) Income-tax
o LoAet 1961 N.A N.A N.A
2 | Stock Oplion N.A MNLA N.A
3. Sweat Equity N.A MNLA NLA
4 Commission N.A NLA N.A
- a5 % of profil
- Utlers, speeily... . —
| 5. Chhers, please specify M.A N.A N.A
6. | ‘Total : N.A N.A [ NA
VIL PENALTIES / FUNISHM_E__HT# COMPOUNDING OF OFFENCES:
Type Section of | Brief Details of Authority[RI} | Appeal
' the dﬂtﬂpﬂﬂn Penalty! .:‘HELTfﬂnur:] made. It
companies Funishment/ any(give
Axt ;ﬂFﬂl]Il}ﬂnﬂﬁtg details)
fees imposed
A. Company . -
Penalty N.A MN.A N.A | NLA MN.A
Punishment N.A N.A N.A N.A N.A
Compounding | N.A N.A N.A N.A N.A
. Directors |
Penalty HN.A N.A N.A N.A MN.A
~ Punishment N.A N.A N.A N.A N.A




Compounding | N.A | N.A [N.A N.A | N.A
€. Other Officers In Default o ok
Penalty N.A N.A N.A N.A N.A
_ Punishment N.A MN.A H.A MN.A N.A
Compounding. | N.A MN.A N.A MN.A N.A

For and On Behalf of Board

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

A"m'--*'(z{" -

] e

ABHISHEK GOENKA

Director

DIN-06T47730

Address: 6B-121, Kalpataru Estate, JYLR
Andheri East Mombai 400093

Date: October 27, 2017 el o N\
Pluce: Muombal I { ]

Ll g ApauF
A ifguem%nmm

Director

DIN-D257491%

Address: A-234; Malviya Nagar, Jaipur,
302 017, Rajasthan
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Eorm No, AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies {Accounts] Rules, 2014)

Form for disclosure of particulars of contracts /arrangements entered into by the company with
related parties referred to in sob-section (1) of section 188 of the Companies Act, 2013
including certain arms length transactions under third provise thereto

1. Details of contracts or arrangements or transactions not at arm's length basis- NA
{#) Name{s) of the related party and nature of relationship-——

[b) Mature of contracts/arrangements /transactions

(¢} Duration of the contracts / arrangements /transactions

{d} Sallent terms of the contracts or arrangements ar transactions including the value, if any
(] Justification for entering into such contracts or arrangements or transactions

(f) Date (5] of approval by the Board

() Amount paid as advances, if any:

{h) Date on wiich the special resolution was passed in general meeting as required under first
proviso to section 188

."..1'.'l ” ] Hf .;".
(& ( A '| A
al )3

B, a;’f;:-’.*'a"
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2. Details of material contracts or arrangement or transactions at arm'’s length basis:

Name(s) of the related party and nature of [ Indium IV [Mauritius) Holding
relationship Limited
Mature of contracts farrangements ftransactions Allotment of share

Under various invoices amd biflls lor the tasks INA
defined above
Total transaction ameunt under the contracts | 24,999,980
metitioned above

Datefs] of approval by the Board, if any 16T November 2016
Amount paid as advances, il any NIL
For and On Behalf of Board

INFINITY FINCORP SOLUTIONS PRIVATE LIMITED

m-‘dﬁtb
}5.'[’” i M‘J’L‘f'”ﬂ NG

ABHISHEK GOENKA ASHISH H_,HMEGA"I’R

Director Director

DIN-0B747730 DIN-D2574919

Address: BB-121, Kalpataru Estate, VLR Address: A-234, Malviya Nagar, laipur,
Andheri East Mumbai 400093 302017, Rajasthan

Date: October 27, 2017

Place: Mumbai
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INDEPENDENT AUDITOR’S REPORT

To the Members of
Infinity Fincorp Solutions Private Limited

Report on the Financial Statements

1. We have audited the accompanying financial statements of Infinity Fincorp Solutions Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2017, and the
Statement of Profit and Loss and Cash Flow Statement for the period November 11, 2016 to
March 31, 2017 (‘the period’), and a summary of significant accounting policies and other
explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Management and Board of Directors of the company are responsible for the
matters stated in section 134(5) of the Companies Act, 2013 (‘the Act’) with respect to the
preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with accounting principles
generally accepted in India, including the Accounting Standards specified under section 133 of
the Act, read with relevant rules issued thereunder. This responsibility includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; design, implementation and maintenance of adequate internal
financial contrals, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error,

Auditor’s Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act
and the Rules made thereunder. We conducted our audit in accordance with the Standards on
Auditing, issued by Institute of Chartered Accountants of India, as specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the standalone financial
statements are free from material misstatement.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation and fair presentation
of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal financial control. An audit also includes evaluating the

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India 9,/
T +91 22 6143 7333 E: info@kke.in W: www.kkc.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by the Company’s management and Board of Directors, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

6. Inour opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in india
of the state of affairs of the Company as at March 31, 2017, its loss and its cash flows for the
period November 11, 2016 to March 31, 2017.

Report on Other Legal and Regulatory Requirements

7. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure 1” a statement on the matters Specified in paragraphs 3 and 4 of the Order.

8. Asrequired by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

d. In our oplhion, the Balance Sheet, the Statement of ['rofit and Loss, and the Cash 1low
Statement comply with the applicable Accounting Standards specified under Section 133 of the
Act, read with relevant rules thereunder;

e.  On the hasis of written representations received from the directors as on March 31, 2017, and
taken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2017, from being appointed as a director in terms of Section 164(2) of the Act;

f. As per notification no. G.S.R. 583(E) dated June 13, 2017, reporting on the adequacy of the
internal financial controls system in place and the operating effectiveness of such controls,
under clause (i) of sub-section (3) of section 143 of the Act is not applicable to the Company.

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial position

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T +91 22 6143 7333 E: info@kkc.in W: www.kke.in d/

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

(iv) The Company has provided requisite disclosures in the financial statements as to holdings as
well as dealings in Specified Bank Notes during the period from November 11, 2016 to
December 30, 2016. Based on audit procedures and relying on the management representation,
we report that the disclosures are in accordance with books of account maintained by the
Company and as produced to us by the Management- Refer Note 12 to the financial statements.

For Khimji Kunverji & Co
Chartered Accountants
ICAI FRN-105146W

autam V Shah
Partner (F-117348)

Place: Mumbai
Date: October 27, 2017 /&

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400 013, India
T +91 22 6143 7333 E: info@kkc.in W: www.kke.in

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbai 400 001, India
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Annexure 1 to the Independent Auditor’s Report of even date on the financial statements of

Infinity Fincorp Solutions Private Limited.

i)

iii)

vi)

vii)

a)

According to the information and explanations given to us, the Company does not
hold any fixed assets as at March 31, 2017. Accordingly, clause 3(i) (a), (b) and (c) of
the Order is not applicable to the Company

According to the information and explanations given to us, the Company does not
hold any inventory or securities as stock in trade. Accordingly, clause 3(ii) of the
Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not
granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clause 3 (iii) (a), (b) and (c) of the Order are
not applicable to the Company.

According to the information and explanations given to us, the Company has not
granted any loan to directors including entities in which they are interested and
has not given any loans, investments and, guarantees, and securities under
provisions of Section 185 and 186 of the Act, respectively. Accordingly, the provision
of clause 3(iv) of the Order is not applicable to the Company.

According to the information and explanations given to us, the Company has not
accepted any deposits from the public covered under Section 73 to 76 of the
Companies Act, 2013.

According to the information and explanations given to us, the Company is not
required to maintain any cost records prescribed by the Central Government under
sub-section (1) of Section 148 of the Act.

The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including income-tax, and other material statutory dues
applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income-tax and other material statutory dues were
outstanding, at the period end, for a period of more than six months from the date
they became payable.

As informed, the Company is not liable to pay provident fund, employees’ state
insurance, service tax, value added tax, sales-tax, duty of custom, duty of excise and
cess during the period ended March 31, 2017.

According to the information and explanations given to us, no undisputed amounts
payable in respect of income-tax and other material statutory dues that have not
been deposited with the appropriate authorities on account of any dispute.
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Khimji Kunverji & Co

{Registered)

Chartered Accountants

viii)

Xi)

xii

xiii)

Xiv)

Xv)

As informed, the Company is not liable to pay provident fund, employees’ state
insurance, service tax, value added tax, Sales Tax, Excise Duty, Custom Duty and
Cess during the period ended March 31, 2017.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no loans taken from financial
institutions, government and banks nor has the Company issued any debentures,
hence clause 3(viii) of the Order is not applicable.

According to the information and explanations given to us, the Company has not
raised any term loans during the period. Accordingly, the provision of clause 3(ix) of
the Order is not applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the financial statements and according to the information and
explanations given to us by the management, we report that no fraud by the
Company or no fraud on the Company by the officers and employees of the
Company has been noticed or reported during the period.

According to the information and explanations to us, the Company being a Private
Limited Company as per provisions of Section 2(68) read with Section 2(71) the Act,
the provisions of Section 197 read with schedule V to the Act, pertaining to
managerial remuneration, are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company.

According to the information and explanations to us, transactions with the related
parties are in compliance with Section 177 and 188 of the Act where applicable and
the details have been disclosed in the notes to the financial statements, as required
by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the period under review and hence, reporting requirements
under clause 3(xiv) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not
entered into any non-cash transactions with directors or persons connected with
him as referred to in Section 192 of the Act.
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Khimji Kunverji & Co
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Xvi) According to the information and explanations given to us, the provisions of section
45-1A of the Reserve Bank of India Act, 1934 are not applicable to the Company as
on March 31, 2017.

For Khimji Kunverji & Co
Chartered Accountants
ICAI FRN-105146W

e

autam V Shah
Partner (F-117348)

Place: Mumbai /Q

Date: October 27, 2017
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Infinity Fincorp Solutions Private Limited
Balance Sheet as at March 31, 2017

Note As at
Particulars No. March 31, 2017
Rupees
EQUITY AND LIABILITIES
Shareholder's funds
(a) Share capital 2 25,000,000
{(b) Reserves and surplus 3 (151,102)
Current liabilities
(a) Short Term Provisions 4 77,327
(b) Other Current Liabilities 5 469,331
TOTAL 25,395,556
ASSETS
Current assets
(a) Cash and cash equivalents 6 25,258,707
(b) Other current assets 7 136,849
TOTAL 25,395,556
See accompanying notes torming part of the tinancial statements 1

As per our attached Report of even date
For Khimji Kunverji & Co.

Chartered Accountants

FRN: 105146 W
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[Gautam V Shah]
Partner (F-117348)
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Place: Mumbai
Date:27th October 2017
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For and on behalf of the Board of Directors of
Infinity Fincorp Sloutions Private Limited
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 Abhishek Goenka hish Bhargava
\ Director Director

|DIN No- 06747730

DIN No - 02574919

¥/

Place: Mumbai
Date: 27th October 2017




Infinity Fincorp Solutions Private Limited
Statement of Profit and Loss for the Period ended March 31, 2017

Note | For the period from
Particulars No. November 07, 2016
to March 31, 2017
Rupees
Income

(a) Other Income - Interest on FD 476,729
Total Revenue 476,729
Expenses:

{(a) Other expenses 8 502,831
Total Expenses 502,831
Profit/(Loss) before Tax (26,102)
Current Tax 125,000
Tax expense 125,000
Profit/(Loss) after Tax - . (151,102)
Earnings per Equity Share of Rs. 10/- each:

Basic and diluted 9 (0.03)
See accompanying notes forming part of the financial statements 1

As per our attached Report of even date
For Khimji Kunverji & Co.

Chartered Accountants

FRN: 105146 W

[Gautam v Sha}\] /4\,

Partner (F-117348)

Place: Mumbai
Date: 27th October 2017

For and on behalf of the Board of Directors of
Infinity Fincorp Sloutions Private Limited
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Place: Mumbai
Date: 27th October 2017




Infinity Fincorp Solutions Private Limited
Cash Flow Statement for the period ended March 31, 2017

For the period from
November 07, 2016 to
March 31, 2017

Rupees

Cash flows from Operating Activities
Profit / (Loss) before tax (26,102)
Adjustments for

Interest on Fixed Deposits (476,729)

Operating Profit before working capital changes (502,831)

Movements in working capital

Increase/(Decrease) in Other Current Liabilities 469,331
Total Movements in working capital 469,331
Taxes paid 47,673
Net cash from operating activities (81,173)

Cash flows from Investing Activities

Investment in Bank Fixed Deposits {20,000,000)
Interest on Fixed Deposits 339,880
Net cash from investing activities (19,660,120)

Cash flows from Financing Activities

Proceeds from issue of equity shares 25,000,000
Net cash from financing activities 25,000,000
Net increase / (decrease) in cash and cash equivalents 5,258,707

Cash And Cash Equivalents At The Beginning -

Cash And Cash Equivalents At The End 5,258,707

Cash and cash equivalents comprise of: {Refer note 6)
Cash on hand 20
Cheques in hand -

Other Bank balances
On Current Account 5,258,687

Total 5,258,707

As per our attached Report of even date
For Khimji Kunverji & Co. For and on behalf of the Board of Directors of
Chartered Accountants Infinitiv Fincorp Sloutions Private Limited

FRN: 105146 W Lg M y
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autam V Shah]
Partner (F-117348)
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, Abhishek Goenka Ashish BRiakgava
Director Director

DIN No- 06747730  DIN No - 02574919

Place: Mumbai Place: Mumbai
Date: 27th October 2017 Date: 27th October 2017




Infinity Fincorp Solutions Private Limited
Notes forming part of the financial statements

Nule 1. Significaul accvunting pulivies

Infinily Fincorp Sloutions Privale Limiled (the Company), was incorporated as a private limited company on November 11, 2016 under the

provisions of the Companies Act, 2013. The principal activity of the Company is to carry on business of Finance and finance related acitivies.

a. Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting Principies in india {(Indian
GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies Act, 2013 and the relevant provisions of the
Companies Act, 2013, as applicable.

The Company is a Small and Medium Sized Company as defined in the aforesaid Accounting Standards. Accordingly, the Company has
complied with the Accounting Standards as applicable to a Small and Medium Sized Company.

b. Use of estimates

The preparation of financial statements, in conformity with Indian GAAP, requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of financial statements and the reported amounts of revenues and expenses during the
reported period. Differences between the actual results and estimates are recognized in the period in which the results are known /
materialize.

c. Income taxes

Income taxes are accounted for in accordance with Accounting Standard 22 on Accounting for Taxes on Income. Taxes comprise both current
and deferred tax.

Current tax is measured at the amount expected to be paid to revenue authorities using the applicable tax rates and tax laws.

Deferred tax resulting from the timing differences between taxable income and accounting income is accounted using applicable tax rates and
laws, enacted or substantively enacted as on the reporting date.

The deferred tax asset is recognised and carried forward only to the extent that there is reasonable/virtual certainty (as relevant) that the
asset will be realised.

d. Revenue recognition

Revenue is recognized when no significant uncertainty as to the measurability and collectability exists.
Interest income is accounted for on accrual basis

£ Pravisinn, Contingent |iahilities and Cantingent Assets

A provision is recognised when there is a present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent liabilities are not recognised but are disclosed in the notes to the financial statements. Disclosure is not made if the
possibility of an outflow of future economic benefits is remote. Contingent assets are neither recognised nor disclosed in the financial
statements.




Infinity Fincorp Solutions Private Limited
Notes forming part of the financial st

Note 2: Share capital
As at
Particulars March 31, 2017
Rupees
Authorised:
2,500,000 Equity Shares of Rs. 10/- each 25,000,000
Issued, Subscribed and Paid-up:
2,500,000 Equity Shares of Rs. 10/- each fully paid-up 25,000,000
Total 25,000,000
Notes:
{a) Reconciliation of the shares outstanding at the beginning and at the end of the year
A 1
Equity Shares s at March 31, 2017
Number |Amount
At the beginning of the year - -
Issued during the year 2,500,000 25,000,000
0 ling at the end of the year 2,500,000 | 25,000,000
{b) Terms / rights attached to equity shares
The company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is
entitled to one vote per share.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares
held by the shareholders
(c) Details of Equity Shares held by each shareholder holding more than 5% Equity Shares:
Name of Shareholder As atMarch 31,2017
Number | % holding _
Indium IV {Mauritius) Holdings Limited with one share held by Nominee 2,500,000 ]_ 100.00%
Note 3: Reserves and surpius
As at
Partlculars March 31, 2017
Rupees
Balance in Statement of Profit and Loss
Opening Balance =
Add:
Profit/{Loss) for the year (151,102)
Total - {151,102}
Note 4: Short Term Provision
As at
Particulars Mareh 3. 2037
Rupcgs
Pruvisiun (UL bda Tmoav
{Net of Advance Payment of Tax - Rs, 47,672/-}
Total 77,327
Note 5: Other Current Liabilities
As at
Particulars March 31, 2017
Rupees
Sundry Creditors for Expenses® 469,331
Total 469,331
*Refer note 13 for amounts due to micro, small and medium enterprises
Note 6 : Cash and cash equivalents
Asat
Particulars March 31, 2017
Rupees
Cash and cash equivalents
Cash on hand 20
Balances with banks:
in current account 5,258,687
Other Bank Balances
in deposit account 20,000,000
Total 25,258,707
Note 7 : Other Current Assets
Asat
Particulars March 31, 2017
Rupees
Accrued Interest on FD 136,849
Total 136,849




Infinity Fincorp Solutions Private Limited
Notes forming part of the financial statements

Note 8 : Other expenses

For the period from

] November 07, 2016 to
Particulars
March 31, 2017
Rupees
Professional Fees 79,500
Audit Fees 10,000
Miscellaneous expenses 11,500
Preliminary Expenses 401,831
Total 502,831
Note 9 : Earnings per share
For the period from
- November 07, 2016 to
Parsiculans March 31, 2017
Rupees
Net profit for the year attributable to the Equity shareholders (26,102)
Weighted average no. of Equity Shares 965,753
Par value per share 10
Earnings per share - Basic and diluted (0.03)




Infinity Fincorp Solutions Private Limited
Notes forming part of the financial statements

Note 10 : Related party transactions

A. Details of related parties

Names of related parties Description of

Indium IV(Mauritius) Holdings Limited Holding Company

B. Related party transactions Holding Company

Rupees

Issue of Shares 25,000,000

C. Related party balances as at March 31, 2017 polding €ompany

Rupees

Equity share capital 25,000,000

Notes :
1. Related parties have been identified by the management and relied upon by the auditors

Note 11 : Taxation

(a) Current tax has been determined based on the provisions of the Income-tax Act, 1961.

(b) In accordance with the Accounting Standard — 22 on 'Accounting for taxes on income' {AS — 22), deferred tax assets and
liability should be recognised for all timing differences. There are no such differences during the year, hence deferred tax asset
/ liability is not recognised.

Note 12 : Disclosure in repect of Specified Bank Notes
The Company did not have any holdings or dealings in Specified Bank Notes as defined in the Notification S.0. 3407 (E ) dated
Navember 8. 2016 of the ministrv of Finance, during the perlod from November 8, 2016 to December 30, 2016.

Note 13 : Disclosures required under section 22 of the ilro, Sindll dud Mediuin Culeipiises Development Aet, 2006
There ore no ducs to Micro and Small Entarprises as at March 31, 2017 (Previniis Year Nil). Dues to Micro and Small Enterprises
have been determined to the extent such parties have been identitied on the basis ot intormation collected by the

Note 14 : Previous year's figures
This being the first accounting period of the company, there are no comparatives.

As per our attached Report of even date
For Khimji Kunverji & Co. For and on behalf of the Board of Directors of
Chartered Accountants Infinity Fincorp Sloutions Private Limited

FRN: 105146 W
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